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COLLATERAL SECURITY CONTRACT           (Guarantor-Student Contract)
 
Student Name: 
[bookmark: _GoBack]Identification Number: 
Legal Address: 
Guarantor’s Name:  
Relationship: 
Identification number: 
Legal Address: 
Date: 
 
This COLLATERAL SECURITY CONTRACT (hereinafter referred as “Agreement”) has been made this Today’s Date by and between Ulsan College (hereinafter referred to as “UC”); Student’s Name, a citizen of Nationality, (hereinafter referred to as "Student") and Guarantor’s Name, a citizen of Nationality, (hereinafter referred to as "Guarantor"). 
 
STUDENT CODE OF CONDUCT 
a. ________________________________________(NAME OF STUDENT) must neither become an illegal resident in the country nor apply for refugee status while on a student visa supported by UC after entering the Republic of Korea  
b. ________________________________________ (NAME OF STUDENT) must pay tuition on time according to the UC’s policy of tuition payment schedule.  
c. ________________________________________(NAME OF STUDENT)   will not be absent more than four times per semester without proper notification in advance and proper documentation stating the reason for the absence. 
d. ________________________________________ (GUARANTOR’S NAME) will take full responsibility to support the Student to pay tuition on time. In the event the Student does not pay tuition on time, UC will have the right to seize the collateral provided to UC to recover the default tuition payment. 
e. ________________________________________(NAME OF STUDENT) and ________________________________________ (GUARANTOR’S NAME)  must provide the documents listed in Exhibit A (see attachment Exhibit A). 
 
BREACH and REMEDY 
a. If the Student breaches any clause from 1.a, 1.b, and 1.c, either the university or agency appointed by the university will take legal actions against the Guarantor. 
b. Legal action could be in the following form: UC will file an Official Police Report against the Student in the Student’s home country and Korea for breaching the terms of this Agreement and for misleading the agency to process an application of admission to UC as well as by providing false, fraudulent or misleading information to process a visa application submission with the Embassy of the Republic of Korea. 
c. In addition, the Student’s enrollment to UC and their student visa will be cancelled, which will result in their status being an illegal resident in Korea.  
 
 
COLLATERAL 
a. For security reasons, I, _________________________________________(GUARANTOR’S NAME), agree to provide the following collateral for ensuring this contract and in the event the Student breaches this Agreement or becomes an illegal resident in Korea. UC will have the right to exercise its rights to seize the collateral along with any fees associated with enforcing its rights under this Agreement due to the Student’s breach. 
i. Collateral #1: A personal check, signed by the Guarantor and made out in the native currency equivalent to the amount of 10,000,000 KRW (date and name of check recipient should be left blank). This check will be used to cover search and legal fees in the case the Student violates their visa status. 
ii. Collateral #2: 2nd Semester Tuition: Blank personal check, signed by the Guarantor for native currency equivalent to the amount of 3,500,000 KRW (date and name of check recipient should be left blank). 
iii. Collateral #3: 3rd Semester Tuition: Blank personal check, signed by the Guarantor for native currency equivalent to the amount of 3,500,000 KRW (date and name of check recipient should be left blank). 
iv. Collateral #4: 4th Semester Tuition: Blank personal check, signed by the Guarantor for native currency equivalent to the amount of 3,500,000 KRW (date and name of check recipient should be left blank). 
b. UC will cash the collateral check(s) in Korea or send the check to a designated representative in the Student’s home country to cash and then pay for costs and expenses (e.g. overdue tuition, search and legal fees).  
c. UC will not use the above collateral for any purpose other than to remedy a breach of this Agreement by the Student. UC will return the above unused collateral to the Guarantor upon successful discharge of this Agreement by the Student. 
d. All checks must be sent via post with insurance to the UC. The UC will not be held accountable for any lost checks. 
 
DISCHARGE 
a. The Student and Guarantor will be discharged from the above obligations and conditions of this Agreement upon completion/graduation of their program from UC or legally withdrawing from UC and returning to their home country.  
 
This Agreement will be interpreted according to the internal (domestic) laws of The Republic of Korea. A competent court in the Republic of Korea will have jurisdiction with regards to any dispute or claim arising out of or in connection with this Agreement.  
This Agreement by and between UC, Student and Guarantor will be valid and legally binding upon submitting a fully completed, signed and notarized Agreement. 
 
 
 
 

______________________________________________             	 	_________________________________________________ 
                     Name of Student 	 	 	 	 	                                 Signature of Student 


______________________________________________             	 	_________________________________________________  
                   Name of Guarantor 	 	 	 	 	                                 Signature of Guarantor 
 

_____________________________________________ 	 	 	_________________________________________________  
Name of Representative of University 	 	 	Signature of Representative of University 
 
	  	  
______________________________________________ 	 	 	_________________________________________________ 
 Name of Witness (Appointed Lawyer)  	 	 	Signature of Witness (Appointed Lawyer) 
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Exhibit A 
 
*The following documents should be attached to this agreement. 
· Student’s passport copy 
· Passport or ID copy of Guarantor 
· Evidence of the Residence of Guarantor 
· Government-issued document to proof of family between the student and parents.  
       -Guarantor’s proof of employment, or if self-employed, a business registration. [Notarized copy only] 
· Guarantor’s annual salary report, or if self-employed, a filed tax report. [Notarized copy only] 
· Guarantor’s bank certificate showing their current financial status. [Notarized copy only scan] 
         -Report of Guarantor’s financial assets (e.g. car, home, land, etc.).  [Notarized copy only] 
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